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Kings Forest Special Rate

Inaccordance with the “nstrument Under Section 508(2) issued by the Chairman of the
Independent Pricing and Regulatory Tribunal on 14 May 2021 that requires Councilto report
particulr information relating to the Kings Forest Special Rate inits annual report for each
‘year from 2021/22 t0 2030/3], the following information s provided

Information Required. Comment
“The program of expenditure thatwas To fund the long term maintenance and
funded by the Specil Varation of environmental protection ands within the Kings.

Forest development, a special rate was approved by
IPART to levy and raise an additional $1540,000 for
the 2022022 ating year and indexed with annual rate.
pegaing in subsequent years.

“The approved on-going specialrate i to be levied.
Solely on properties associated with the Kings Forest
Subdivision and all funds rased from the special

rate levy will e alocated to the management of the
envionmental protection and.

‘Councilis o pay funds raised by the specialate to the
Proponentif the Proponent (or a Related Entity)is the.
registered proprietor of some or allEn Globo Land at any
point during the year.

As the Proponent was the registered proprietor o al En
Globo Land during the year, the ful amount levied was.
paid o the Proponent

Ay significant ifferences between
the Proposed Program and the.
program of expendiure thatwas.
actually funded by the Special Variation
and the reasons for those differences.

i

The outcomes achieved as a result of
the Specialvariation

Nito date. The proponent s ull responsible for the.
‘management of environmental lands it such time.
thata subdiision certficate s sued and new ttles are:
registered and the associated environmenta lands are:
dedicated to Counll
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Cobaki Lakes Special Rate

Inaccordance with the “Instrument Under Section S08(2)" ssued by the Chairman of the
Independent Pricing and Reguiatory Tribunal on 25 May 2016 that requires Council to
report particular information relating to the Cobaki Lakes Special Rate n its annual report
for each year from 2016/17 to 2025/26, the following informationis provided

Comment

Prior to thelssue of a Construction Certificate for Civil
Work the proponent must reach an agreement with
‘Councilregarding a mechanism to fund n perpetity the
‘ongoing maintenance of the environmental protection
land.

“The Proponent and the Counci agreed that the:
mechanismto fund n perpetuiy the cngoing
‘maintenance of the Environmental Protection Land was
thelevy of aspecialrate.

As yet there has been no subdivision certfcates issued
10 allow for the registration of a new tte for residentia
housing. Athough subdivision approvals have been
‘granted, the necessary bulk earthworks and civi works
are yet to be undertaken by the Proponent.

‘Once such works have been completed, asubdvision
certificate can then be isied, which wil alow new
housing to commence.

“The program of expenditure that was
funded by the Specil Variation

‘Councilis o pay funds raised by the specialate to the
Proponentif the Proponent (or a Related Entity)is the.
registered proprietor of some or allEn Globo Land at any
point during the year.

As the Proponent was the registered proprietor of al En
Giobo Land during the year,the ful amount levied was.
paid o the Proponent

‘Any significant ifferences between
the Proposed Program and the.
program of expendiure thatwas.
actually funded by the Special Variation
and the reasons for those differences.

The outcomes achieved as a result of
the Specialvariation

Nito date. The proponent s full responsible for the
‘management of environmental lands unt such time
thata subdiision certficate s sued and new ttles are-
registered and the associated environmenta lands are
dedicated to Counl

st 20212022




