crai g. young@ountryEnergy. com au on 18/ 03/2003 16: 33: 59

To: linda. gyzen@eanagility.com scott.martin@eamagility.com
cc:
Subj ect : Deferral of the AGLGN Access Arrangenent Revisions

Hel |l o Li nda and Scott,

Country Energy believes there nay be sonme nerit in a 6 nonth deferral of
the AGLGN Access Arrangenent Revi sions Subm ssion Date from 30 June 2003 to
31 Decenber 2003. It nust be stated that Country Energy believes that
there are issues related to the existing Access Arrangenent terms and
conditions that require considerati on when the revi ew process comences.

We understand that the terns and conditions of the existing Access
Arrangenment will continue to operate as they currently do in the event that
the Revisions Commencenent Date is extended beyond 1 July 2004. As

di scussed, if the Access Arrangenent Revi sions Conmencenent Date is
subsequent |y extended beyond 1 July 2004, then the prices that will apply
from1 July 2004 until the Revisions Commencenent Date will be |ocked in at
2003/ 2004 levels, with no corresponding CPl price increase. Under such

ci rcunstances, you al so agreed that any | ost revenue in relation to your
decision to forego a CPl price rise will not be recovered in any subsequent
regul atory peri ods.

Regar ds

Crai g Young

Manager Gas Sal es and Devel opnent
Country Energy
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This nmessage is intended for the addressee naned and nmmy contain
confidenti al

information. If you are not the intended recipient, please delete it and
notify the

sender. Views expressed in this nmessage are those of the individual sender
and are

not necessarily the views of Country Energy.
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