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Introduction 
 
It has been decided this year, in consultation with operators and IPART, that information will be 
submitted on expense items for which there are publicly available information, as was first done, at the 
suggestion of IPART, in the 2005 submission. These items are 
 
 Wages 
 
 Fuel 
 
 Insurance and  
 
 Interest 
 
The items amount to approximately 71 percent of operators’ expenses in total. The other 35 percent, we 
suggest, should be increased at the Sydney CPI rate. 
 
As the fare recommendation of IPART last year was based on the year to September 30, this submission 
is based on information for the period October 1 2005 to June 30 2006 with the intention of updating it to 
September 30 in the first week of October, as was done last year.  
 
It should be noted that Clarence River Ferries did not take part this time, as they have not recently. 
Nevertheless, this is the first time that as many as six of the seven operators have taken part by providing 
information. 
 
Attached to this submission are 
 

1. a spreadsheet showing the total weighted expense items and the analysis of the total increase 
justified 

 
2. details of wage increases 

 
3. details of fuel increases 

 
4. details of insurance increases 

 
5. details of interest rate movements 

 
The CVA is of the view that the amount of the increase, based on its analysis of the information available, 
is a fare increase of 7.75 percent. Almost all of this increase has been caused by fuel price rises. 
 
In addition, productivity issues are addressed in some length. 
 
Note that, as in the recent past, operators’ expense dollars have not been made available. 
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The CVA also submits that, as Sydney Ferries Corporation is understood to be proposing, a split increased 
percentage be considered by IPART, one for the two operators which operate high speed services, and use 
more fuel as a consequence, and the others who operate at lower speeds and use less. 
 
Specifically this means that 
 
 Matilda and Palm Beach should receive an increase of 9.24 percent and 
 
 other operators should receive 5.15 percent.  .
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Wages 
 
The Marine Charter Vessels (State) Award is the one governing the industry and there has been no 
increase in the rates for this award in the period to June 30 nor is there likely to be in the period for the 
rest of the year to September. However, there have been increases for some operators, for example, 
through updating enterprise agreements and, particularly on the Harbour but in the Sydney region 
altogether, the high wages paid by Sydney Ferries Corporation are forcing rates up in the market place to 
well above rates prevailing under this award. In Attachment II is our letter to the Minister protesting this 
pressure from government on the private sector with examples of wage rates 
. 
 
Examples of wage rises in the industry are: 
 
- zero percent 
 
- 2.0 percent 
 
- 4.0 percent 
 
- 12.0 percent.  
 
As a consequence, the CVA proposes that this year the basis for wages should be average weekly earnings 
for the private sector. The latest information on the ABS website for this item is for the year ended Feb 06 
and the annual increase to that date is 4.2 percent.  
 
Fuel 
 
This is based on the daily Mobil terminal gate price, as recorded each day by the Bus and Coach 
Association. Details are in Attachment III. 
 
The increase is 24.32 percent, based on October 1 2005 to June 30 2006 daily terminal gate prices for 
diesel in the Sydney market. It is evident that fuel prices have been rising toward the end of the financial 
year so the inclusion of the three months to September 30 will be relevant. It should be noted that private 
ferries get a rebate of the excise, at 38.143 cents per litre, as they are “off road vehicles”. The increase 
here is, therefore, net of the excise and is compared to the cost of fuel in the last reference period, the year 
to September 30 2005. 
 
Insurance 
 
Based on information from the major marine insurance broker in Australia and the Pacific, Gault 
Armstrong, there has been no increase in insurance premiums across the board, Attachment IV. 
 
Interest 
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The NAB provides evidence of a 0.25 percent increase in the small business overdraft rates for a line of 
credit facility, from 7.55 percent to 7.80 percent and 8.40 percent to 8.65 percent, on May 8 2006. These 
 
details are in Attachment V. These rates are for their capital borrowing facility and for their working 
capital one. In the small table below, it can be seen that the increase in the cost of borrowing, averaged 
over the two facilities, is 3.05 percent. 
 

07-Mar-05 8.40% 7.55%
08-May-06 8.65% 7.80%
Increase % 2.89 3.21
Average % 3.05

 
It was announced by the RBA on Wednesday August 2 that a rise in interest rates of 0.25 percent will 
take effect from that date and one or more rate rises can be expected before the end of the calendar year 
so information provided to September 30 will be relevant.  
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Productivity 
 
It is important to discuss briefly the factors governing productivity opportunities in this industry of which 
there are few. 
 
Labour  
 
– the number and qualifications of crew members operating ferries are determined by the NSW Maritime 

Authority, having regard to NSW maritime law; exemptions are granted for some ferries if they are 
suitably designed and operate in sheltered waters for operation by less crew, eg one-person-operation; 
these options have been fully exploited by the industry; with these regulatory impositions on crew, there 
is no real opportunity for operators to achieve labour productivity gains from this section of their 
employees, which is most of them, 83 percent of the industry’s less than 60 staff 

 
- of the remainder, 17 percent, most are in administration; it is difficult to believe that there have been any 

significant breakthroughs in productivity amongst this group; there might be when the new electronic 
tickets are introduced  

 
Wage Rates  
 
– these are determined under the Marine Charter Vessels (State) Award; all operators in this industry 

sector are now covered by Workchoices; as a consequence, their rates of pay will be varied from time to 
time by the Fair Pay Commission; some may choose to enter into Australian Workplace Agreements 
but they will still be governed by the minimum allowable matters and by the minimum wage as set 
down by the Commission and, finally, by the maritime award adopted under Workchoices; as explained 
above, however, wage rates are also determined by the market place, particularly in the Sydney Region 

 
Fuel  
 
– this is bought at the nearest local supplier available to ferries coming alongside; these fuel outlets are 

invariable scarce, usually only one, such as the local club or marina, and prices are higher than for 
motorists – at present about $1.75/litre compared to $1.50/litre for cars able to shop around; replacing 
engines to make them more fuel efficient is an expensive alternative at about $60,000 per engine plus 
lost time whilst the changeover is done; another alternative is to operate at lower speeds; this would 
save some fuel but would put the operator in breach of his contract with MOT as he would not be able 
to provide the same number of services (at the lower speed) 

 
Interest 
 
– rates are set by the markets; whilst borrowings are to some extent controlled by the operator, they are 

also dependent, for example, on the efficiency with which the Ministry of Transport reimburses 
businesses for school student, pensioner and other concessions; the significance of these 
reimbursements to each operator also depends on what proportion these types of passengers are of the 
operator’s total passengers; the industry is presently holding talks with the Ministry to speed up these 
reimbursements; in addition, fuel has to be paid for at the time of purchase; as it is now more expensive 
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than a year ago, it is reasonable to assume working capital has increased with a consequent increase in 
borrowings, rather than a decrease 

 
Insurance  
 
– rates for insurance are dependent on the market; there are about six underwriters presently in this 

market and the CVA’s broker, used by most operators, is able to obtain as competitive rates as any 
because it is the largest marine broker in the Australasian region 

 
All other items  
 
– these include a wide range of expense items, eg accounting, motor vehicles, spare parts and advertising; 

all these are subject to market prices but are obviously minimised by careful buying which all operators 
do 

 
It can be concluded that labour productivity improvements are not possible for the majority of employees 
in this industry sector , crew, if not for all employees and that operators' other expenses are, to a large 
extent, determined by regulation and the market place. 
 
The private bus industry’s recent determination (January 2006) assumed that the industry had a labour 
productivity increase of 1.0 percent which translated into a reduction in the recommended fare increase of 
0.5 percent as labour made up about half the total costs (page 7).  
 
This was based on the average increase for hours worked of 1.5 percent pa over five years to 2005 
sourced from the “Australian National Accounts National Income, Expenditure and Product” June 
Quarter 2005, Table 3. This is for all market sectors, more than 20.  
 
The more relevant Transport and Storage sector had an increase of 3.1 percent pa over the same period so 
why didn’t IPART assume, say, 2.0 percent? However, below is an extract from the ABS site that shows 
the huge diversity of this sector (see highlights in yellow) making it also an inappropriate base for any 
assumption about productivity in either private buses or ferries in NSW. 
 
The Transport and Storage Sector is made up as follows: 
 
1292.0 - Australian and New Zealand Standard Industrial Classification (ANZSIC), 2006  
                
      DIVISION I – TRANSPORT, POSTAL AND WAREHOUSING  
 
      The Transport, Postal and Warehousing Division includes units mainly  
      engaged in providing transportation of passengers and freight by road,  
      rail, water or air. Other transportation activities such as postal  
      services, pipeline transport and scenic and sightseeing transport are  
      included in this division.  
 
      Units mainly engaged in providing goods warehousing and storage activities  
      are also included. 
 
      The division also includes units mainly engaged in providing support  
      services for the transportation of passengers and freight. These 



Private Ferry Fares Submission 2006 
 

8 
 

INSURANCE 
Gault Armstrong 
9963 7041                   

  

  
                                                               Advancing Tourism and the Environment 

 
 

      activities include stevedoring services, harbour services, navigation 
  
      services, airport operations and customs agency services. This  
      section contains the following subsection : 
 

Road Transport 
 
Rail Transport 
 
Water Transport 
 
Air and Space Transport 
 
Other Transport 
 
Postal and Courier Pick-Up and Delivery Services 
 
Transport Support Services 
 
Warehousing and Storage Services 

 
This industry sector in total has a GDP of approximately $40,000 mill. The private ferry industry in NSW 
has a value of about $4.0 mill or 1/100th of one percent of the total. 
 
The CVA respectfully suggests that because of the  
 
- diversity of the make-up of the Transport and Storage sector and  
 
- the relative sizes of the NSW private ferry industry and whole sector 
 
it is inappropriate to assume that productivity of the whole sector can in any way be applied to the NSW 
industry. It is even more inappropriate to assume any relationship between the industry and the all-
market-sectors productivity. 
 
Further, before attributing any portion of the Transport and Storage sector rise in productivity to private 
ferry operators in NSW, an analysis should be done of which constituent parts of the sector accounted for 
the rise. For example, was the rise attributable only to the growing number of B-Double trucks and 
mechanisation in warehouses? If this was the case, which it might not have been, of course, then there 
was no productivity increase in other constituent parts of the sector, including private ferries in NSW. 
 
Relevant references are in Attachment VI. 
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Conclusion 
 
The industry looks forward to the outcome of IPART’s deliberations. In particular, it looks forward to the 
opportunity to attend the Working Group and to submit up to date information in early October for the 
final quarter of the year to September 30. 
 
At this stage, it believes an increase in fares of 7.75 percent is justified, subject, of course, to the 
additional information to be submitted for the September quarter. 
 
The alternative is to make two recommendations, one for the higher speed craft that use more fuel, and 
one for the others. 
 
Specifically this means that 
 
 Matilda and Palm Beach should receive an increase of 9.24 percent and 
 
 other operators should receive 5.15 percent. 
  
It should be noted that this submission does not allow for 
 

- the possible increased crew numbers being proposed by the NSW Maritime Authority but 
which are not yet finalized. 

 
 
 
David C Cribb 
 
August 10 2006 



Private Ferry Fares Submission 2006 
 

10 
 

INSURANCE 
Gault Armstrong 
9963 7041                   

  

  
                                                               Advancing Tourism and the Environment 

 
 

Attachment I 
 

FERRY FARES ANALYSIS 2006- HIGHER FUEL USERS 
         

(Data for the period October 1 2005 to June 30 2006) 
         

(Fuel Prices are at Net Price, ie Exclude the Excise) 
         
         
  Palm Beach  Matilda   
         
Expense Item % $  % $   
         
Insurance  4.87  4.00    
           
Interest*  0.00  2.00    
           
Wages  54.04  46.02    
           
Fuel  29.83  22.96    
           
All other  11.27  25.01    
           
Total  100.00  100.00    
         
* Palm Beach Ferries' interest is bundled with its Holding Company accounts and is too hard to  
 separate out       
         
   Total    
         

Expense Item % $  % incr 
Weighted 

%   
         
Insurance  4.42 95,893  0.00 0.00   
             
Interest*  1.03 22,260  3.05 0.03   
             
Wages  49.92 1,082,371  4.20 2.10   
             
Fuel  26.30 570,254  24.32 6.40   
             
All other  18.32 397,222  3.88 0.71   
             
Total  100.00 2,168,000    9.24   
         
Top four items 82   **   Av Weekly Earnings, Private Sector 
     *** CPI Sydney   
         
    Conclusion: a rise in fares of  9.24 % is justified 
DCC Aug 10 06         
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FERRY FARES ANALYSIS 2006 - LOWER FUEL USERS  

   
(Data for the period October 1 2005 to June 30 2006)  

   
(Fuel Prices are at Net Price, ie Exclude the Excise) 

     
          
           
  Church Point Central Coast Cronulla Dangar Island  
           
Expense Item % $ % $ % $ % $  
           
Insurance  5.86 2.08 4.90  3.45  
               
Interest*  9.09 10.40 0.23  7.43  
               
Wages  58.56 21.83 56.51  63.31  
               
Fuel  7.94 8.51 4.84  4.88  
               
All other  18.54 57.18 33.53  20.94  
               
Total  100.00 100.00 100.00  100.00  
           
* Palm Beach Ferries' interest is bundled with its Holding Company accounts and is too hard to separate out  
           
           
   Total       
           

Expense Item  % $ % incr  
Weighted 

%   
           
Insurance   4.45 55,381  0.00   0.00   
               
Interest*   6.13 76,316  3.05  0.19   
               
Wages   52.08 648,381  4.20 ** 2.19   
               
Fuel   6.50 80,911  24.32  1.58   
               
All other   30.84 383,964  3.88 *** 1.20   
               
Total   100.00 1,244,953      5.15   
           
Top four items  69  **   Av Weekly Earnings, Private Sector   
     *** CPI Sydney     
           
   Conclusion: a rise in fares of  5.15 % is justified    
DCC Aug 06           
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  FERRY FARES ANALYSIS 2006   

              
  (Data for the period October 1 2005 to June 30 2006)   
              
  (Fuel Prices are at Net Price, ie Exclude the Excise)   
              
              
  Church Point Central Coast Palm Beach Cronulla Dangar Island Matilda 
              
Expense Item % $ % $ % $ % $ % $ % $ 
              
Insurance  5.86 2.08 4.87 4.90 3.45 4.00  
                    
Interest*  9.09 10.40 0.00 0.23 7.43 2.00  
                    
Wages  58.56 21.83 54.04 56.51 63.31 46.02  
                    
Fuel  7.94 8.51 29.83 4.84 4.88 22.96  
                    
All other  18.54 57.18 11.27 33.53 20.94 25.01  
                    
Total  100.00 100.00 100.00 100.00 100.00 100.00  
              
* Palm Beach Ferries' interest is bundled with its Holding Company accounts and is too hard to separate out     
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   Total          
              

Expense Item  % $  % incr  
Weighted 

%     
              
Insurance   4.43 151,274   0.00  0.00     
                
Interest*   2.89 98,576   3.05  0.09     
               
Wages   50.71 1,730,752   4.20 ** 2.13     
                
Fuel   19.08 651,165   24.32  4.64     
                
All other   22.89 781,186   3.88 *** 0.89     
                
Total   100.00 3,412,953     7.75     
              
Top four items  77    **   Av Weekly Earnings, Private Sector    
       *** CPI Sydney      
              
       Conclusion: a rise in fares of 7.75 % is justified   
              
              
DCC August 10 2006            
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Attachment II 
 
         
                           WAGES    
         
         
There has been no increase in the Marine Charter Vessels (State) Award since April 2005. 
         
However, for reasons explained in the text, it is proposed that Average Weekly Earnings Private 
Sector be used. This is an increase of 4.2 percent, year on year, to Feb 06 according to the ABS. 
         
         
         
DCC August 10 2006        
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Attachment III 
 

DIESEL FUEL PRICE INCREASES 
     
                                                  Terminal Gate Prices - Mobil 
     

01/10/2005 120.22 132.24 37,784.58    Total 
02/10/2005 120.22 132.24 365.00    Days 
03/10/2005 120.22 132.24 103.52    Average 
04/10/2005 121.28 133.41   
05/10/2005 121.73 133.90   
06/10/2005 121.73 133.90   
07/10/2005 122.23 134.45   
08/10/2005 122.23 134.45   
09/10/2005 122.23 134.45   
10/10/2005 122.23 134.45   
11/10/2005 121.73 133.90   
12/10/2005 121.73 133.90   
13/10/2005 120.97 133.07   
14/10/2005 120.97 133.07   
15/10/2005 120.97 133.07   
16/10/2005 120.97 133.07   
17/10/2005 120.97 133.07   
18/10/2005 120.42 132.46   
19/10/2005 120.42 132.46   
20/10/2005 120.42 132.46   
21/10/2005 119.66 131.63   
22/10/2005 119.15 131.07   
23/10/2005 119.15 131.07   
24/10/2005 119.15 131.07   
25/10/2005 118.29 130.12   
26/10/2005 117.48 129.23   
27/10/2005 116.83 128.51   
28/10/2005 116.25 127.88   
29/10/2005 116.25 127.88   
30/10/2005 116.25 127.88   
31/10/2005 116.25 127.88   
01/11/2005 115.70 127.27   
02/11/2005 115.18 126.70   
03/11/2005 115.18 126.70   
04/11/2005 114.22 125.64   
05/11/2005 113.72 125.09   
06/11/2005 113.72 125.09   
07/11/2005 113.72 125.09   
08/11/2005 113.00 124.30   
09/11/2005 112.36 123.60   
10/11/2005 111.77 122.95   
11/11/2005 111.14 122.25   
12/11/2005 110.57 121.63   
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13/11/2005 110.57 121.63   
14/11/2005 110.57 121.63   
15/11/2005 110.57 121.63   
16/11/2005 110.57 121.63   
17/11/2005 110.02 121.02   
18/11/2005 110.02 121.02   
19/11/2005 110.02 121.02   
20/11/2005 110.02 121.02   
21/11/2005 110.02 121.02   
22/11/2005 110.47 121.52   
23/11/2005 110.47 121.52   
24/11/2005 110.47 121.52   
25/11/2005 110.47 121.52   
26/11/2005 110.47 121.52   
27/11/2005 110.47 121.52   
28/11/2005 110.47 121.52   
29/11/2005 109.78 120.76   
30/11/2005 109.02 119.92   
01/12/2005 108.07 118.88   
02/12/2005 107.31 118.04   
03/12/2005 106.64 117.30   
04/12/2005 106.64 117.30   
05/12/2005 106.64 117.30   
06/12/2005 106.64 117.30   
07/12/2005 106.03 116.63   
08/12/2005 106.03 116.63   
09/12/2005 106.03 116.63   
10/12/2005 106.37 117.01   
11/12/2005 106.37 117.01   
12/12/2005 106.37 117.01   
13/12/2005 107.11 117.82   
14/12/2005 107.56 118.32   
15/12/2005 108.11 118.92   
16/12/2005 108.84 119.72   
17/12/2005 109.73 120.70   
18/12/2005 109.73 120.70   
19/12/2005 109.73 120.70   
20/12/2005 110.66 121.73   
21/12/2005 111.18 122.30   
22/12/2005 111.18 122.30   
23/12/2005 111.75 122.93   
24/12/2005 112.41 123.65   
25/12/2005 112.41 123.65   
26/12/2005 112.41 123.65   
27/12/2005 112.41 123.65   
28/12/2005 112.41 123.65   
29/12/2005 112.41 123.65   
30/12/2005 112.41 123.65   
31/12/2005 112.41 123.65   
01/01/2006 113.31 124.64   
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02/01/2006 113.31 124.64   
03/01/2006 113.31 124.64   
04/01/2006 113.75 125.13   
05/01/2006 114.52 125.97   
06/01/2006 114.85 126.34   
07/01/2006 114.85 126.34   
08/01/2006 114.85 126.34   
09/01/2006 114.85 126.34   
10/01/2006 114.85 126.34   
11/01/2006 115.37 126.91   
12/01/2006 115.37 126.91   
13/01/2006 115.37 126.91   
14/01/2006 115.37 126.91   
15/01/2006 115.37 126.91   
16/01/2006 115.37 126.91   
17/01/2006 115.37 126.91   
18/01/2006 115.37 126.91   
19/01/2006 115.85 127.44   
20/01/2006 116.53 128.18   
21/01/2006 117.26 128.99   
22/01/2006 117.26 128.99   
23/01/2006 117.26 128.99   
24/01/2006 118.35 130.19   
25/01/2006 119.59 131.55   
26/01/2006 120.64 132.70   
27/01/2006 120.64 132.70   
28/01/2006 121.20 133.32   
29/01/2006 121.20 133.32   
30/01/2006 121.20 133.32   
31/01/2006 121.50 133.65   
01/02/2006 121.50 133.65   
02/02/2006 121.50 133.65   
03/02/2006 121.50 133.65   
04/02/2006 120.18 132.20   
05/02/2006 120.18 132.20   
06/02/2006 120.18 132.20   
07/02/2006 119.35 131.29   
08/02/2006 118.82 130.70   
09/02/2006 118.82 130.70   
10/02/2006 118.12 129.93   
11/02/2006 118.12 129.93   
12/02/2006 118.12 129.93   
13/02/2006 118.12 129.93   
14/02/2006 118.53 130.38   
15/02/2006 119.01 130.91   
16/02/2006 119.52 131.47   
17/02/2006 119.52 131.47   
18/02/2006 119.89 131.88   
19/02/2006 119.89 131.88   
20/02/2006 119.89 131.88   
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21/02/2006 119.89 131.88   
22/02/2006 119.89 131.88   
23/02/2006 120.20 132.22   
24/02/2006 120.20 132.22   
25/02/2006 120.20 132.22   
26/02/2006 120.20 132.22   
27/02/2006 120.20 132.22   
28/02/2006 120.20 132.22   
01/03/2006 120.20 132.22   
02/03/2006 120.20 132.22   
03/03/2006 120.20 132.22   
04/03/2006 119.50 131.45   
05/03/2006 119.50 131.45   
06/03/2006 119.50 131.45   
07/03/2006 119.50 131.45   
08/03/2006 119.50 131.45   
09/03/2006 120.04 132.04   
10/03/2006 120.04 132.04   
11/03/2006 120.04 132.04   
12/03/2006 120.04 132.04   
13/03/2006 120.04 132.04   
14/03/2006 120.53 132.58   
15/03/2006 120.90 132.99   
16/03/2006 121.27 133.40   
17/03/2006 121.27 133.40   
18/03/2006 121.27 133.40   
19/03/2006 121.27 133.40   
20/03/2006 121.27 133.40   
21/03/2006 121.27 133.40   
22/03/2006 121.27 133.40   
23/03/2006 121.27 133.40   
24/03/2006 121.27 133.40   
25/03/2006 120.75 132.83   
26/03/2006 120.75 132.83   
27/03/2006 120.75 132.83   
28/03/2006 120.25 132.28   
29/03/2006 120.25 132.28   
30/03/2006 120.25 132.28   
31/03/2006 120.25 132.28   
01/04/2006 121.05 133.16   
02/04/2006 121.05 133.16   
03/04/2006 121.05 133.16   
04/04/2006 121.55 133.71   
05/04/2006 122.23 134.45   
06/04/2006 122.81 135.09   
07/04/2006 123.25 135.58   
08/04/2006 123.58 135.94   
09/04/2006 123.58 135.94   
10/04/2006 123.58 135.94   
11/04/2006 123.58 135.94   
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12/04/2006 123.58 135.94   
13/04/2006 123.58 135.94   
14/04/2006 123.90 136.29   
15/04/2006 123.90 136.29   
16/04/2006 123.90 136.29   
17/04/2006 123.90 136.29   
18/04/2006 123.90 136.29   
19/04/2006 123.90 136.29   
20/04/2006 124.80 137.28   
21/04/2006 125.66 138.23   
22/04/2006 127.09 139.80   
23/04/2006 127.09 139.80   
24/04/2006 127.09 139.80   
25/04/2006 128.38 141.22   
26/04/2006 128.38 141.22   
27/04/2006 129.53 142.48   
28/04/2006 130.62 143.68   
29/04/2006 130.62 143.68   
30/04/2006 130.62 143.68   
01/05/2006 131.40 144.54   
02/05/2006 131.40 144.54   
03/05/2006 131.40 144.54   
04/05/2006 131.40 144.54   
05/05/2006 131.40 144.54   
06/05/2006 130.57 143.63   
07/05/2006 130.57 143.63   
08/05/2006 130.57 143.63   
09/05/2006 129.82 142.80   
10/05/2006 129.82 142.80   
11/05/2006 129.19 142.11   
12/05/2006 129.19 142.11   
13/05/2006 129.19 142.11   
14/05/2006 129.19 142.11   
15/05/2006 129.19 142.11   
16/05/2006 129.19 142.11   
17/05/2006 129.19 142.11   
18/05/2006 129.19 142.11   
19/05/2006 129.19 142.11   
20/05/2006 129.19 142.11   
21/05/2006 129.19 142.11   
22/05/2006 129.19 142.11   
23/05/2006 129.19 142.11   
24/05/2006 128.26 141.09   
25/05/2006 128.26 141.09   
26/05/2006 128.26 141.09   
27/05/2006 127.38 140.12   
28/05/2006 127.38 140.12   
29/05/2006 127.38 140.12   
30/05/2006 127.38 140.12   
31/05/2006 127.38 140.12   
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01/06/2006 127.38 140.12   
02/06/2006 127.38 140.12   
03/06/2006 127.38 140.12   
04/06/2006 127.38 140.12   
05/06/2006 127.38 140.12   

       
06/06/2006 126.88 139.57   
07/06/2006 127.20 139.92   
08/06/2006 127.20 139.92   
09/06/2006 127.69 140.46   
10/06/2006 127.69 140.46   
11/06/2006 127.69 140.46   
12/06/2006 127.69 140.46   
13/06/2006 127.69 140.46   
14/06/2006 127.69 140.46   
15/06/2006 127.69 140.46   
16/06/2006 128.09 140.90   
17/06/2006 128.09 140.90   
18/06/2006 128.09 140.90   
19/06/2006 128.09 140.90   
20/06/2006 128.09 140.90   
21/06/2006 127.36 140.10   
22/06/2006 127.36 140.10   
23/06/2006 126.73 139.40   
24/06/2006 126.73 139.40   
25/06/2006 126.73 139.40   
26/06/2006 126.73 139.40   
27/06/2006 126.73 139.40   
28/06/2006 126.16 138.78   
29/06/2006 126.16 138.78   
30/06/2006 126.16 138.78   

     
Total Oct 1 05 - Jun 30 06 (sum of all daily prices)     32,483.60  
Total days     271.00  
Average     119.87  
Less Fuel Excise @ 38 c/l     81.87  
         
Total Oct 1  04 - Sep 30 05 (sum of all daily prices)     37,904.79  
Total days     365.00  
Average     103.85  
Less Fuel Excise @ 38 c/l     65.85  
         
% increase 06 over 05 (less fuel excise)     24.32  
     
     
DCC July 31 06     
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Attachment IV 
 

INSURANCE RATE MOVEMENTS 
 

Hi David, 
 
By "private" ferries you mean smaller operators like Christine - the general trend is 
premiums are static as members do receive the benefit of return premiums if they do 
not have any claims. 
Increases have only been imposed on operators with series of claims and such 
increases have been kept to around 15%. 
 
Trust this assists and look forward to catching up next week. 
 
 
Kind regards, 
 
David Lowen 
Associate Director 
Gault Armstrong  
Tel:    02 9424 1883 (direct) 
Fax:   02 9424 1871 
Mob:  0403 232 587 
 
-----Original Message----- 
From: David Cribb [mailto:pearlbeach@bigpond.com] 
Sent: Monday, 31 July 2006 10:08 AM 
To: David Lowen 
Subject: PRIVATE FERRY FARES INQUIRY 
 
David 
 
Can you advise me again this year if there has been any movement in the cost of 
insurance for private ferries between October 1 2005 and June 30 2006 and, if so, how 
much? 
 
Regards 
  
David C Cribb 
Commercial Vessel Association of NSW 
ph 2 9968 1184 



Private Ferry Fares Submission 2006 
 

23 
 

INSURANCE 
Gault Armstrong 
9963 7041                   

  

  
                                                               Advancing Tourism and the Environment 

 
 

Attachment V 
 

NAB INTEREST RATES FOR SMALL BUSINESS LOANS 
        
        

HISTORICAL RATES FOR BUSINESS LENDING 
        

 
Business Mortgage 

Overdraft
Business Mortgage 

Instalment Loan  
Percentage 
Increase   

        
Effective Rate Code Rate Code      

Date  BO BT  BO BT   
      

27-Mar-97 8.55% 8.00%      
30-Jun-97 8.20% 7.65%      
08-Sep-97 8.20% 7.65%      
29-Sep-97 7.70% 7.15%      
02-Mar-98 7.95% 7.40%      
24-Apr-98 7.95% 7.40%      

11-May-98 7.20% 6.80%      
03-Aug-98 7.20% 6.80%      
07-Dec-98 6.95% 6.55%      
27-Apr-99 6.95% 6.55%      
08-Nov-99 7.20% 6.80%      
07-Feb-00 7.70% 7.30%      
06-Mar-00 7.80% 7.40%      
10-Apr-00 8.05% 7.65%      

08-May-00 8.30% 7.90%      
31-Jul-00 8.40% 8.00%      

07-Aug-00 8.65% 8.25%      
26-Feb-01 8.15% 7.75%      
19-Mar-01 7.90% 7.50%      
23-Apr-01 7.40% 7.00%      
17-Sep-01 7.15% 6.75%      
29-Oct-01 7.15% 6.50%      
04-Feb-02 7.15% 6.30%      
13-May-02 7.40% 6.55%      
10-Jun-02 7.65% 6.80%      
10-Nov-03 7.90% 7.05%      
08-Dec-03 8.15% 7.30%      
29-Nov-04 8.15% 7.30%      
07-Mar-05 8.40% 7.55%      
08-May-06 8.65% 7.80%  2.89 3.21   

Average     3.05   
        
        
August 1 2006        
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Attachment VI 
 

 
 
 
 
 
 
 
 

Productivity Inclusions 










