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Independent Pricing and Regulatory Tribunal I P A R T
B

New South Wales

PO Box Q290, QVB Post Office NSW 1230
Level 8, 1 Market Street Sydney NSW 2000
T(02) 9290 8400 F (02) 9290 2061

Our reference: 13/140

12 April 2013 ABN 49 202 260 878
Mr Tony Middleton Wi partisw.govay
Director, Maritime
Roads and Maritime Services Contact Matthew Ldgerton
Locked bag 5100 T (02) 9290 8488
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Dear Mr Middleton

In 2011, the NSW Government accepted all recommendations of IPART’s 2011 report Review
of method for determining rents for domestic waterfront tenancies in NSW.

One of our recommendations was that IPART carry out an annual update to the net rate of
return for each regional precinct in accordance with the methodology outlined in our report.
The Premier’s letter and our Terms of Reference are attached.

Accordingly, Table 1 attached lists the updated net rates of return for each of RMS'’s regional
precincts. These are to apply to the domestic waterfront tenancy rental formula for financial
year 2013/14.

We intend to advise you of next financial yeat’s rates of return by 15 April 2014.

If you have any questions or wish to discuss, please contact Matthew Edgerton on 9290 8488.

Yours sincerely

oo o

James Cox PSM
Chief Executive Officer and Full Time Member

ECTRICITY GAS WATER TRANSPORT OTHER INDUSTRIES



Table1  Rates of return (RoRs) to apply in 2013/14

Regional Precinct Gross RoR Outgoings Net RoR
(% share of gross RoR) (use in rental
formula)

% %
%
Sydney Harbour East 2.45 53 1.16
Sydney Harbour Inner West 3.18 42 1.83
Sydney Harbour West 2.99 L 1.67
Sydney Harbour North West 2.74 - 46 1.48
Sydney Harbour North Shore 2.73 45 1.50

Sydney Harbour Middle Harbour 3.06 46 1.66





