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CORRECTION
Proposal to IPART Inquiry

On

Fees Payable to the Protective Commissioner

Please note the original submission to IPART has been updated to provide the most
recent figures (May 2008) and to include depreciation.

Financial Implications, page 17, Table 4, should read as follows:

Audited Projected

Revenue 05/06 | Audited 06/07 07/08
Managed Fees and
Investment fees (1) 19,311 22,478 22,400
Direction and Supervision
fees (PMB) 1,455 1,862 2,450
Misc 176 54 0
Investment Income 899 1,141 1,050
Funding from Government 7,918 7,432 2,825

Total Revenue 29,759 32,967 28,725
Total Expenditure (24,500) (28,449) (31,127)
Surplus /(Deficit) $5,259 $4,518 ($2,402)

(1) Net of $2.5m rebate to clients due to exceptional returns on investment of client monies

Financial Implications, page 18, 2" paragraph, 1% sentence, should read as follows:

OPC anticipates that the 2008/09 year will result in an operating shortfall of $4m.




